
Daniels
Motor Co.

Preferred
and

Common

Gillespie, Meeds &Cft,
MtMOCKS new VORK STOCK CKCHANOr

|20 Broadway, New York
riLCPMOMe RKCTOR 62S8

HENRY CLEWS&CO.
transact a general banking business.
They allow interest on checking accounts
and issue Letters of Credit. They buy
and sell Stocks aad Bonds on N. Y. Stock
Ex. for cash or carry same on conservative
terms aad iavite inquiries. Head oflico
11 to 19 Broad St. Branches 358 Fifth
Ave.: 16 Union Sq.: 172 Duane St.:
853 Third Ave. and 16 Court St., B'klyn.

*UHATERI Vv-FRONT
PROPERTIES

Factories
end Factory Sites

FLOYD S. CORBIN, Specialist
|TeI. Mur. Hill 0273.300 MadUon A?.. N.Y

FRACTIONAL LOTS
Your Inquiries Invited

Send for copy of our

"Trading Suggestions"
Please Mention G 396

WILSON & CHARDON
Members Consolidated Stock Excn. of -V. V.
62 Broadway New York

Telephone Whitehall 1964.

HON AUTOMOBILESH
¦WHILE IN YOUR POSSESSION!

STEICTLV CONFIDENTIAL
PEERLESS SALES CORP.
136 WEST 52®-ST.. N.Y. TU..CIRCLE .^27

Re-Financing
Financial Institution with a high
grade selling organization 1. ready
to furnish capital to established cor¬
poration* who are desirous of de¬
veloping their business. Gi\e full
details, also number of shareholders.
Address X. X., I'. O. Box 3RT,
City Hall Station, New York City.

Bid Wanted
200

Interborough Rapid Transit
(Old Stock)

KIELY & HORTON
40 Wall St- NewYorK

phones John G330-41M

MONEY MARKET.

( SATURDAY. AUGUST 10. 1922.

Aug. 14....
HlehT" Low. Renew. Last

4 4 4
34 34 4
84 .34 5
4 4 5

.34 .24 34 34
Auc. 19....
Aug. 17....
Auc- 18....

TE.HK IX)Ays.
Mixed collaterals, 00 days 4
Mixed collateral!. 90 days 4't
Industrials, TO day* 4
Industrial*. 90 days 4<«

COMMERCIAL PAPER.
Best names, 4 to 6 months 4
Other names. 4 to 6 month* 4 s
DISCOUNT KATE. RESERVE BANK.
Commercial paper, IS days. 4, 60 to 90

days, 4; Liberty bonds and Victory notes, 15
days, 4; Id to 90 days, 4; banker*' accept¬
ances, 15 to 90 days, 4.
.Fixed June 21. Previous rat*, 44, fixed

November 2. 1921.
OPEN MARKET RATE.

Call loans and acceptances 4%
Discount rates on prime bankers' accept¬

ances eligible for purchase by Federal Re¬
serve banks:

Bid. Aak.| Bid. Ask.
SO days .34 3 90 days 34 8
.Odays 34 3 (120 days 34 34

CLEARING HOUSE STATEMENT.
Clearing House exchanges, 1914.500.000;

balances. $54,000,000: Federal Reserve credit
balances. $47.TOO,000.

SILVER MARKET,
nfficlal bar "liver In Netv York, domestic,

99Vo.# unchanged; foreign. 903fcc.. unchanged;
London. 34V.d off 4d.; Maxlean dollars,
5314c.. unchanged.
Range or silver prices this year;

Highest. Lowest.

Tendon 37fcd . May 22 824d Feb. 28
ew York 78*c.. May 22 684c . Feb. 28

EQUIPMENT TRUSTS.
The following are quoted on s percentage

basis:
Yield

Name. Maturity. Rat*. Bid Asked.
AVbTARF 1988-88 « 5 30 5 00
AtlsntlcCosstL. 102.3-8.3 9 8 35 5 00
AtlanMcCoaatL. . .1923-39 84 5.30 8.00
BsltlmoreAOhlo... 1023-37 *4 5 40 5.00
PalOmoreAOhlo. .1023-35 9 6 90 8 25
BethlrhemSteel .1023-30 7 9.25 8.75
BufRochAPIt'se. . ,1033-33 4VJ-5-9 5.33 5.00
CanadlsnPe'dflC.. .1933-33 414-9 5 40 5.00
CentRRnfXJ ...1033-35 9 5 30 5 00
Ch<-apo*kAOhlo.. 1023-35 54-9^4-3 50 5.t0
ChlBurJAU 1933.35 9 5.80 8.03
OilANortbweat .. 1033-35 9 6.40 5.10
ChlANorthwwt ..1925 33 6W 8 30 6.10
ChleMllAStPaul. .1023-3.3 8 5.75 5.35
ChlRlAPac 10qp-27 44-5 984 9.00
ChiRlAPsC 1023 -35 6 5.85 5.35
ClevCOAStL 1023-35 5-9 5.40 8.00
BfliwiriAHttd. .. 1023-U 9 8 35 5 00
ErfeRalIro."v1 1022-39 4 4-6-0 6 97 6.25
Ot.North*T?R" 1023.35 9 6.37 5.00
Illinois'antral 1022-27 4 4-8 6 20 4 00
DllnolsCentral 1023-3.3 8 6.87 8.00
nilnoisCetrtral 1025-39 84-7 5.83 5.10
Loule.V Nash 1923-58 0 6.30 6.00
LmiiaANaxh 1023-38 914 8 80 5.00
MlchlganCenarel.. 1922-85 5-9 6.35 8.00
MlnnStPASSM 1939-28 414-5 5.60 5.10
MIntiStPASSM.. . 1023-33 9-914-7 6 96 8.26
MoKanATex 1023-24 8 8.76 6.20
MoPadflc ..1023-35 9 6.95 5 80
NntlonalStselOL. 1023-28 8 8.00 7.85
New! orkOentral. 1032-37 414-5 6 20 4.00
NewYorkCentral. 1023-38 9 6 35 S.OO
NewYorkCentral.l 023-35 7 5 38 8.00
NYNHAII 1022-35 414-5-9-7 8.95 800
NorfolkA Western. 1022-24 «4 836 4 76
NorfolkAWratem 1023-38 9 6.96 6.00
NorthcmPs .1023-31 7 6.80 8.02
PsrFriiltErprca*. 1025-15 7 6.30 6.10
PenoKtlvanlaRR. 1023-35 9 6 35 6.00
PercMarquette .. 1923-35 8 6.90 5.30
PJtteAl.xkeKrle 102.3-33 9-914 6j5 820
Reading'V, i923-^ <4-6 5 25 4 90
Sea)venlAlrLlne. 1932-./ 4)4-5-9 5 00 6.00
Southern Pn-Wc .. 1022-29 44 5 20 4 90
SouthernPartfld... 1023-3 1 9-7 8 .30 8.00
Southernllailway. 1022-.37 414-514 5 40 6.13
SouUierntUII way. .1938-35 9 5.90 8.80
StLntilaASanFrnn 1923-33 8 5.00 5.40
OafeMPacIAe 1034-35 7 A.20 805
Vlrglnlnnpallwsy. 1023-35 8 . 6.55 5.23
Waba»hRailroad. 11-28-33 8 «.»0 6.40
WhUugLakeErie, .1923-88 4 6.74 £.$u

/

FINANCIAL NEWS
AND COMMENT

Prospects of Rail Strike Settle¬
ment Take Stock Prices to

Higher Levels.

K««n interest developed In the stock
market yesterday as a result of the con¬

structive railroad news of Friday after-
noon, which indicated that probably the
middle of next week the railroad strike
would be definitely settled.

Speculation in railroad shares domi¬
nated the entire short session, although
industrials came in for a share of the
enthusiasm. Any disappointment that
may have been felt because no settle¬
ment was made at the meeting of rail
executives and brotherhood heads on

Friday was offset by indications that
the delay was but temporary and that
within a week the strike of railway
shopmen may have become a thing of
the past.
Shorts were put in a difficult posi¬

tion. From the opening they made
frantic efforts to cover and it bfcame
necessary for them to bid stocks up
from one to points and more in order
to take back the shares they had put
out within the last fortnight on expec¬
tations of a bad break.
Short interests in the rail stocks had

become somewhat overcrowded. They
had been encouraged in their operations
by reports from Washington that Presi-
dent Harding Intended to ask Congress
for authority to take over the rails for
operation by the Government during the
present emergency and. remembering^
what happened to railroads and rail¬
road shares when the Government last
had its hand In their operation, they
sold railroad stocks with little fear of
retribution.

Although some at the lower priced
rails came in for a share of attention
it was among the higher grade dividend
payers that the real buying enthusiasm
was most noticeable. Such issues as

New York Central, Norfolk and West¬
ern. Union Pacific. Great Northern,
Canadian Pacific and others of that
class were eagerly bid for and advanced
easily when the real scarcity of available
stock became apparent.
Traders on the long side of tne market

have maintained for weeks that it was a
mistake to sell rails on expectations of a

decline due to the strike, and events
have proved the wisdom of their 'posi¬
tion. Not only have the rails advanced
steadily, if somewhat narrowly, from
day to day but the first sign of a real
rift in the strike clouds reveals the ex¬
treme paucity of offerings.
Some of th$ equipment shares, which

frequently follow the rails In their up¬
ward swings, were in heavy demand
yesterday. Baldwin got up to 126Va
and American Car and Foundry to 177.
United States Steel duplicated its year's
high made on the preceding day when
It sold at 104'4. and other steel issues
were fractionally higher. Nowhere was
there any sign of special weakness.
iSome of the specialties in which specu¬
lation has been more or less heavy re¬
cently and in which gains of more than
average extent have been recorded re¬
acted a bit on short covering.

In the cotton market there was a

sharp upturn of prices following the
selling of Friday. The principal reason
assigned for this reversal was the
change in the Texas weather situation.
Early reports of heavy rains were later
modified to Indicate that only light
showers had occurred. The short ses¬
sion In the cotton market netted a gain
of approximately 70 to 80 points In all
options.

Bonds were very quiet, with Liberty
issues shaded slightly. In the caee of
the Liberty 3Vfcs there was a rather
sharp selling movement, entirely unex¬
plained. which carried them down for a
total of 68 cents. Other Libertys
dropped from five to ten cents.

Foreign exchange transactions were
almost at a standstill, with only the
smallest of changes recorded In various
rates.

FOREIGN EXCHANGE.
SATURDAY. AUGUST 19. 1922.

GREAT BRITAIN.
Parity. Smur- Frl-
84A648 Sterling: day. day Aug. 12.
n Demand $4 47H 84.474 $4,464Cable* 4 40 4.47* 4.464Rnnlfara AA Am A AKAA A iR a hiBankera, 80 da 4.454 4.45 4.414Bankera. 90 da 4 444 4.444 4.434

THE CONTINENT.
19.80 Franca, cents a franc:

Demand 7.96 7.90 8.184.«£\h1.'" 7M* 7 93* 8-»°
19.30 Belgium, centa a franc:

Demand 7.57 7.544 7.754
..

Cable* 7.574 7.55 7.70
19.80 Snltzerland, cents a franc:

Demand 19 07 19 05 19.04
Cables 19.08 10.08 19.0519.30 Italy, cents a lira.
Demand 4.53 4.53 4.614

.. .
Cable* 4.534 4.524 4.82

-3 80 Germany, cents a mark:
Demand 084 074 .184

no ,n
Cables 084 .074 -134-8 80 Sweden, cents a krone:
Demand 26 bo 26.48 26.2.4
Cablea 26.58 26.50 26.28

26.80 Norway, cents a krone:
Demand 17 40 17.40 17.76
Cables 17.42 17 47 17.28

26.80 Denmark, centa a krone.
Demand 21 02 21.62 21.50
Cables 21 64 21 64 21.33

19.30 Greece, centa a drachma.
Demand 3 23 3.28
Cables 3.23 3.25

19.80 Spain, rents a peseta:
Demand 16 63 15.66 18 55
Cables 15.64 15.61 15 58

40.20 Holland, centa a florin:
Demand 88 *8 38.91 38 84
Cablea 38 92 38 115 38 87

81.46 Russia, centa a ruble:
'

ioo rubles o^i, .024 .03
500 rubles .03 .03 034

20.28 Austria, centa a "ewr.
Demand 00114.0015 .004
Tables 00144 .0015 .004

23.90 Tnland, cants a mark:
Demand 0130 .0185 .0123
Cablaa 0130 .0135 .0123

20.80 Hungary, centa a crown:
Demand 08* .064 .O64
Cables 0H4 064 .074

20.80 Jugo-Blavla, cante a grown:
Demand 294 .30 .29
Cablet 294 .30 .804

19.30 Finland, cert* a mark:
Demand 2 16 2.15 2.14
Cablee 2.16 2.15 2.13

20.28 Ciecho-Slovekle. cente a crown
Demand 2.98 2.91 2.57
Cablea 2 99 2.31 2 56

19 30 Rumania, cents a leu:
Demand 77 .74 .81
Cablea 77 .74 .82

84.40 Turkey, centa a pound:
r emand 62 00 62 00 63 00
Cables 64 00 64 00 68 00

FAR EAST.
108.32 Shanghai, cante a tael:

Demand 77 23 77 23 78 30
cables 77.75 77 7.7 77 00

78 00 Hongkong, cents a dollar:
Demand .... 58.00 58 00 57.624
Cables 58 25 58 25 57.874

48.68 Rombay. cents a rupee:
Demand 29 23 29.25 29.25
Cablea 29.50 29 50 29.374

49.82 Yokohama, rants a yen:
Demand 47 6ft 47 65 47 624
r-ahlea 47 93 |9 00 47 00

SOUTH AMERICA.
32.44 ftln de Janeiro, cents s milrela

Demand .... 13.45 13.43 13 .30
Cables 13 30 18.50 13.304

42.45 » 1.mo* Aires, cents a peso tpapiui
Demand .... 88 30 30 30 33 ran,
Tshies 36 40 36.40 36.124

108.42 Uruguay, cents a dollsr:
Demand 61.90 61.60 81.874
Tables 61,7.-. 81.73 82.4 >

38.30 Chile, centa a pesa
Demand 13 65 13 63 13.69
Cablea 13.70 13.70 13.73

NEW YORK STOCK EXCHANGE QUOTATIONS
I SATURDAY, AUGUST 19, 1922.

1922. 1921. 1920.
Day's sales 401.230 189.200 218.913

-1022 J /.Closing., IDW.'I "jlOpe..High, Low. Bid. Aek. |lnf 5ale». | ing.
¦HiilT
e»t.

Low- Cloi-I Net"
Ins- ICh'ng*.

23 10% 23 23% ..

18% 9% 11% 11% ..

78% 55% 79% 79% 4
70% 55% 69 70
49 31% 47 48%
49 31% 41% 42%
72% 51 70% 71 4
61% 32% 58 58% ..

177 141 177 180 12
14 7 9 10
30% 19% 27% 28% r.
7% «% 6% 6%

r,o% 38% 37% 37%
40% 29% 35% 36%
60% 52 55% 56% ..

121% 102 120 120% 6
115 82 113% 114 4
8% 3% 6% 7 ..

47 35 44 44% 3
25% 5% 17% 17%
67% 43% 62 63

189 109% 136 139 12
42 30% 41% 41% 3
85% 54% 80% 85%
47 23% 36% 38%

1 % % %
124% 114% 123% 123% 9
152% 129% 149% 149% 12
148% 126 147 14S 12
19% 6 18% 19
43 17% 42% 43

-Jf8 67 85 89% *7
96% 78% 93% 94 7
57 47 54 54% ..

57% 43 55% 56% 4
104% 91% 104% 104% 6
95% 85 95 96 5
5% % 3% 3%

115% 83 115 115% '7

lOO Adv Rumely.. 23
200 Ajag Rubber.
W001 Allied C & D..
500]Am Ag Ch pf..
300!Am B Sugar..
100 Am Bosch M ..

2001Am Br S A F.
1400!Am Can.

11*4
78%
69
4784
4284
71
58

100 Am Car A F... 1177
100;Am Chicle...
200 Am Cotton Oil.
500 \m Drug Syn.
400:Am Inter Corp
400!.Am Linseed...
3001Am Linseed pf
1400;Am Locomo...
200|Am Radiator

Am 3 if Razor.
Am Metals....
Am Ship A C..
Am Sm A Ref.
Am Snuff
Am Steel F...
Am Sugar ...

Am Sum Toh-
3001Am S Tob rts.
8600!Am Tel A Tel.

100
)00
300

1000
100

1900
1600
100

10
2784
6%

3784
36
5684
120
114

7
4484
17%
62%

23
11%
79%
69
4784
4284
71
5884
177
10
28
684
37%

23

78%
69
47
4284
70 84
67%
177
10
2784
6%

3784
35%
5684

23
11%
7984
69
47
4284
7084
58
177
10

+ 84
84

+ %
4- %

6%
37%
36
56%

120 |120
114

7
44%
17%
6284

139 !139 1139
41% 42 41%
85 85% 84%
37%' 37% 37%

%

114
4 7
4484
17%
6284
139
41%
85%
37%
%

584
1145
4884
3184

2100!Anaconda 54% 54% 5 4 84 5484
200|Asso Dry G... 56 66 55%! 55%

6700 A. T A S F.. 103 110484 103 [10484
100 A, T & S F pf. 95 95 95 "*

200 Atl. Bir A Al..| 3%| 3%! 3%
16001 Atlantic C L..I114 |115%!114% 115%'+ 1%
600'Atlantic Fruit.

900 [1000 1025 201 3'Atlantlc Ref...'l000 1000 1000 1000
2 3 84 33 8 3 84! V.| 200|A. Gulf A W I. 33 [33 33 3316%| 23 [2484!.. 100!A G A W I pf. 238412384 2384 2384

7 3
282 |264 .. .. 10

33%| 9 841 31%l 3184] . 2200,'Aust Nichols.. 30%| 3184 30% 31%

126% 92% 126% 126%; 7
59% 83% 59% 59% *4'64 52% 63% 65
66% 19% 32% 33%
39 19% 25 26%
1% % % % , ,

79 51 77% 78% 5
101 90% 99 100 7
S2% 55% 78% 78% 5
9% 4% 3% 8%

117% 100 111% 115% 8
29 6* 24% 25
24% 5% 20% 21 V.I

139% 115 134% 135% 101
51% 28% 48 48% 2
8% 514 7 7%
33% 20% 30% 30%
83% 68 82% 82% "<5
71% 43% 62% 62%
145 1119% 144 144% Vol
9% 3 6% 6%
43% 40 . .

42 29% 40% 40%
40% 32% 40 40%
53% 34 48% 49%
74% 47% 63 63% 6!
77% 54 77% 77% 2
12% 1% 11% 11%
20% 3% 18% 19%
43 13% 42 42% V.
60% 31% 60 61 ..

24% 14% 21% 22 ..

33% 16% 33% 33%
51% 29 51 51%
88 59 87% 88 '5

124 100 123 125 7
48%: 30% 45% 46
95 70% 84% 85 *6
98% 83% 96% 97% 7!
74 51 74 74% 51
23% 15% 22% 22% ..

33% 25% 30% 30%
79% 54 78 79% '21
98% 72% 98% 100 6
61% 43 60% 61%
74% 41 72% 72% ~4i
37 24 31% 32% . .'
62% 55 61% 61%
99% 64%! 98% 99
5% f 1%I 3% 3% ..

79% 55% 67% 68% 6
125% 85 124%'125 7
15%' 9 9% 10
116% 91% 1116% 1116%

..

f6
53% 10% 2%

..
95 52% 92% 92%

lOOAutosale 3 3. 3 3
25'Bank of Com. 282 [282 282 282

+ 84

123% 123% 123% 123%
3001Am Tobacco... 1148% 149 148%|149
100!Am Tob B 114 7 84 1 4 7 84 147%I147%
300|Am W WEI.. 19 1984 19 1984
200'AWWAE 6% pf| 41% 43 41%|43
1001AWW&E 7% pf S7 87 87 87
9100|Am Woolen....! 9 2 84 9 4 9 2 84 94 + 1%

+ 84

84
%

. 84
+ 84
+ 2
+ 84

+ %
+ 84

84

+ 84
+ %

+ 18
+ 1 %

+ %
+ 1%

+ 84

+ %

4900 Baldwin Loc. Jl2o%!126% 12 5 84 126% + 184
+ 1847900 Bait A Ohio... 57% 5 9 84 5 7% 5984

200 Halt A Ohio pf. 64 64 64 64
3000'Barnsdall 'A'.. &3 3 3 84 3 2 841 3384
200 Barnsdall 'B'.. 26% 26% 26%! 26%

+ %
+ 84

^ r rm
u

900'Batopilas | % "% ""%' ""%!+ 84
100!Beth Steel 78% 78%[ 78% 78%|+ -%400IB S 7 pc pf 99 99 69 99
2100!Beth Steel B.. 7884 78% 7884 78%!+ 84
100 Booth Fish.... 884 884 884 884|+ 84100!Brook Edison.. 114% 114% 114% 114%|+ %
699;B R T 24% 24% 2484 24%!. %700[B R T ctfs.... 20% 20% 2084 20%]. %lOO Burns Bros... 185% 186% 135% 135% + 84200'Burns Bros B. 48% 48%: 48% 48%;. %lOOlButte C & Z..I 7% 7%| 7%| 7-V+ %
lOOiButte A Sup.! 30%! 30%f 30%: 30%[+ %200 Califor Pack...! 82 82841 82 82%| ..

900 California Pet.I 62 62%l 62 62%!+ %3700|Canadlan Pae.[143 |14484ll43 [144VtlOOICaae. J I P W
400[Case. J ITM.
300jCen Leather..
llOOjCer de Pasco..
200|Certain-teed ..

700!Chandler Mot.
2900lChesap A Ohio
2001Chi A Alton...
200|Chi A Alton pf
1900|Chi East lit...
1300!Chi East III pf
200IChi Gt W of..

8500lchl, M A St P.
90001C. M A St P pf
2400!Chi A Northw.l
100[Chi A North pf !124 |124

4100,Chi. R I A Pac| 45841 4684300|C. R IAP 6% pf! S5 85
100 C. R IAP TTc pf 9 7 84 9784500 C St P. M A O! 73 74

1300'Chile Copper.. 2284' 22%100!Chino Copper..' 3084 30%:
200[CCC A St L.. 79%| 7 9 841

6% 6%
4384 43%
40%, 40%
40 40%
4984! 4984
63 63%
76 77%
11%' 11% +
18 18 .

41 42%: +
59%| 60% +

1+ 1%

98%| 9884
59% 61%|
72% 72%
82 32
81%| 61%|

100|C C CASt L pf
2500|Cluett. P A Co
13001 Coca-Cola ....

6OOIC0I Fuel A 1. .

lOOlCol A S 1st pf.
600!Col Gas A Elec' 98%! 99.200[Col Graphd....| 3%| 3%| 3% S%t.200'Comp Tab R..| 68 68 68 68 +2300lCons Gas 1124 (125 |124 1125 |+ L700IConr. Textile..! 10 10 10 10

18001Corn Prod Refills 11614j 115 1116 l+'i)6400|Cosden A Co..| 4484! 45 44%: 45600!Cruc Steel Co.l 92%! 93 9284! 92% + "]
. 1«, i ,K;;i ii-'T, 900lCuban Am Sugl 26% 26%! 26%'i}^, 38%, 39% ..I 300,Cuba C Bug pf| 39%! 39%' 39%ifont,4®^', 190|Daviiion Chem.| 4 9 84 49% 49%

im 1
129 200'Delaware A H.1128%

do*5? «' 1001 Bel, Lack A W|18282 18% 34%! o4% 2 600'Dome Mines 34%150 1115 |l35 [139 8 200'Du PontTe N.I136
100!Du Pont deb.. 83%

1300'Elec Stor Bat.. 49
500 'Endicott John. 84%j _

6100 Erie 17% 18%| 17% 18841+2100! Erie 1st pf 28%' 27%' 26% 27% +
500' Erie 2d pf.... 19%35001 Fnm Play-L...| 88'

28 14% 26%' 26%

184
15
1884
44%
35
19%
5184
45%
41
9084

103
24
2184
14%
85
118%
116%
45
5
11%
28%
115%
27%
87%
19%
59%
76

8%
13%
34%
25
12
70%
31%
16
44%
81%
19%
10%
3%

70
105%
97%
37%
1
7%
20%
79%
13%
62%
1184
43%
59

20%| 12%
3%
46%
7%
30%
59%
47%
53%
39%
24%
81%
90
39%
71
68%
58%
18%

H
3484
4

22
52%
84
34%
25%
8

44
48

85 80 82%! 83 6
49% 40%! 48%' 48%, 3
8 7 84 76841 84 84%, 5
18% 7 17%l 17%i ..

27% 11%| 268i| 27%! ..

20%l 7% 19% 20 .

89% 75%' 88 8884' 8
rj,y

97 98%: 8 1001 Fam Play-L pfj 978+ 9784' 97% 9784 .tiia iiu.1 ia*'i 5 100!f>d Min A S pf! 63% 53%] 63% 53% .i?* j 20 ..I 100 Fisk Rubber..! 13 13 13If* I J|%: 21% 22 ..[ 200 Freeport Tex.. 21%J 21%: 31%65% | 60% .. 2000 Gen Asphalt...! 65%! 65% 65%110% 90 98 1100 5 lOOlGen Asph pf...<8%l 65 ,77 77%' 6 100'Gen Cigar188% 183% xl2| 300|Gen Electric..
13% 13% .. 2400:Gen Motors...
15 15% .. SOOlOlldden Co
36% 37 .. 200 Goodrich
3184 32 .. 200lOran C M A 8.
15% 1584 .. 600 Gray A Dav...
91% 91% 7 7600 Great Nor pf..42% 42% 4l 2900[Great Nor Ore

100|G M A N pf.
100 Gulf States S.
800'Hartman ....I

1700' Hudson Mot..
300!Hupp Motor..

Hydraul Steel.
Houston Oil...
Til Cent pf A..
Ill Central ...

Inspiration C.
Interboro Corp
Int Agri Corp.
lot Comb Eng.
Int Harv Co..
Int Mer Mar..
Int Mer M pf.
Int Nickel ...

Int Paper ....

Int P pf stpd.
Invincible Oil.
Inland Oil A T.
Jones Broa T.

1200'Kansas A Gulf
1000 Kan City So.,
1001k City So pf..
300|Kayser(J)A Co
2001 Kelly Spr Tire

1900' Kennecott

65%' 65% 65%
99%! 99%' 99%
77% 77%: 77%
183% 184 183%,
18% 1384 13%
14% 15%' 14%
37% 37%: 37
32 32 32
15% 15% 15
90 84 9 1 84 90%
42% 4284 42%
40% 40%: 40%
83 83 83
84%' 85 84 84 +
1%I 21 %| 21% 21%!.

18 18%! 18 18%| +
9%! 9%|
77%' 77%|

112 112% 112 11274!
110 11134 110 lll%|41%! 41% 41%
1* 1%! 1%

10 10 10
26% 25*41 25%
112% 1112% 112%
15%' 15*4! 15%

85 65
18 17%
58%| 57%!
75 76
14 13%!

%* %!
44% 44%'
4%! 4%I

26%' 26%'
68 68
46% 46%
46%' 45%
34%!

36%
56%
52%
11

100'Key Tire A R.| 8%l 8%1200, Lacka Steel..,. 80%! 81
33 34 ..I 700 L Erie & W

200 Laclede Gas...| 89 89%
34200 L Erie A W pf| 71 71

WOOiLehlgh Valley| .68 | 6874! «8-4500 Lima Loco 58 58%: 57600 Loews Inc | 17%| 17%!

1922. \ 1921. 1920.
Yearto date 166.633.877 107,210.924 144,760.119*

I lOpeu- High-1 Low-1 Clo«-| NetIT. '" ' l' «.t. tin- lCh'n««.-1023 ,-Cloiln*.-i ID!
Huh.I Low. Bid. Auk, tin».
165%|147%Tl63%|164
136%! 108
60 25%
83% 54
39% 15%
67 35
46%| 22%
25% 11
21%] 13%
204% |106%
31 %| 25%
34 %| 19
32% 16
16 11%
45% 27%
14 % 5
71%! 55
19 % 7%
43% 24%

134 %1135
55%i 67
81 % 83
37%

25%
58%
525
25%
11%
21%
59%
104%
16
.3%
19%
72%
82%
99%
90
90%
35 %
30%

119

16
43%
453
12
10%
10%
30%
85
7
3
13%

63
40
19%
19%

173
29%
20
17%
13%
36%
11%
68
18%
43
23%
58%

23%
10%
16%

38
63%
40%
20
19%
173%
29%
20%
17%
13%
36
11%
69%
1S%
43%
23%
68%
24
11
17

100
100
100
100

6300

Lorillard P..*
Louis A Nash
Mack Tr'k Inc
Mack Tr 2d pf
Mallinson A Co

100:M St Ry pr pf
4100
600
500
800
100

3600
1200

Mariand Oil
Maxwell Mot B
Mclntyre Por.
Mex Pet
Miami Copper.
Mex Seaboard.
Mex Seab ctfs

1.20 6100|Mid Sta Oil...

12

700
500
800

1200
400

1200

Mldv St A Ord
M & St L new.
M. St PAS S M
M, K & T w 1..
M. KAT w i pf
Mo Pacific....

8f4«a. | . i -.

163%|163%|163%|163%
134 %1134 %
56% 56%
82 82
37%
63%
38%
20%
19%
173%
29%
19%
17%
18
35%
11%
67
18%
48%
22%

46001Mo Pacific pf..| 57%
6lNash Motors

1700 Mont W A Co..
2100 Moth>rlode ...

3001 Nat Acme
59%"| 69%| ..| 100001 Nat Knam & S

486%
24%
10%
16%
58%

102
11
4%

17

103
14

M
100|Nat Lead |103%
700 Nat RR M 1 pf 13

10001 Nat RR M 2 pf| 4%
500 Nevada Con C 16%

38%
63%
40
20%
19%
173%
29%
20%
17%
13%

134% 1134%
56%
82
37%
68%
38%
19%
19%

173
29%
19%
17
12%

86 35%
11%
68
18%
43%
23%
58%
486%
24%
11
16%

11%
67
18%
43%
22%

56%
82
38
63%
40
19%
19%
173%
29%
20
17%
18%
86
11%
68
18%
48%
23%

67%| 58%
486%
23%
10%
16%

59% 68%
103%
14
4%
17

54%j 72 72%I 6| 500IN Or, T A M. 71%! 72%
57
72%
61%
61%
12%
19%
90%

74%
99%
89%
90
31%
27
118%

75
99%
90
91
38
27%

119 7

600IN Y Air Brake
S300|N Y Central...

N Y. C A St L.
NY,CAS L 2 pf
N Y, N H, & H
N Y. Ont & W

500
100

9700
1000
1200[Norf A West..

79 44%| 78 78%I 6| 500|Nor Amer Co
45%| 88 45%| 45%| 3| 200|Nor Am Co pf
86
12%
4%
21%
160
16%

73%! 84%
8 10%
2% 2%
12% 119%

116 1147
9%| 11%

86 5; 6100! Nor Pacific
10%| ..| 400lNunnally ....

SOOjOkla P A Ref.
l00|Orph, Clrc....

S
20

148
11%

1001 Otis Elov.
8001Otis Steel.

9%! 66%| 78%| 78%| 5| 1700|Pac Gas A Elec
44%; 66%
48% 76%
44 70%

69%
86%
82%
47%
13%
93%
24%
69%
72%
81%
42%
99%
24%
49
12
68%
91%
49%
41%
'24%
50
93
;29%
53V,
38%
19

110
82%
42
67 60 66%
51 24% 29
41 25% 32%
14% 2% 3%

33%
6%

59
10%
19
50%
63
31%
28%
8
18%
7
58%
66%
39%
24
14%
24%
66
105%
30%
26%
13%
94

47
7%
91%
23%
39%
71
80
42%'
49%
12%
30
7%

67
90%
42
40%
22
42
92

124
50%
30%
16%

111
71%| 77%
24 35%

57
75%
71%
47%
7%

92
24
39%
73%
82
42%
49%
12%
32%
7%
67%
91%
42%
41%
22%
42%
92%
124%
51
30%
16%
111%
78
36%
68 %
29%
33
3%

78% 46%l 73%! 74
49%: 43 49%' 49%;

2600 Pac Oil
2001 Pan Am PAT
400'Pan A P A T B

4000|Penn R R....
1400 Penn Seab St.
200(Peoples Gas...
700 Peoria A East.

1700 Pero Marq ...

lOOjPere Marq pf.
100 Pere M pr pf.

4000
2200
100
200
400

1200
1800
100

1700
400

2500
1100
1900
500

3900
700
500

3800
500
100
200

1900
400

74%
98%
90
90%
31%
26%

118
78%
45%
83%
10
3
19%

148
11%
18%
66%
74%
71%
46%
7

92
23
39%
72%
81%
42
49%
12%
30
7%

67
91
42%
40%

67 47%) 54%
15%15% 12%

81% 20%54%! 36
35%|
52 32%
24%
5%

10
14%
94%
23%

11%
1%
2%
3%
59%
10%

31%
54%
34%
51
13
3%
7%
12%
90%
11%

Phila Co
Phillips Petrol
Pierce Arrow..
Pierce Ar pf..
Pierce Oil ....

Pitts Coal of P
Postum Cereal
Piggly Wiggly
Pitts A W Va.
Pond Cr Coal.
Prod A Ref...
Pub Serv N J.
Pullman
Punta Al Bug.
Pure Oil
Ray Con Cop.l 16%
Ry Steel Spr.. 110
Reading 77%
Rem Type ...

R Type 2d pf.
Reynolds Spr.
Replogle Steel.
Rep Motor Tr.

100 Rep Iron A St
1700!Reynolds TobBI 49%

55% 5.20 1300!Royal D N Y..l§4%lOOlSt Jos Lead. ..1 15%
800 St L A San F.' 11%

St L A S F pf., 54%
St L Southw
St L Sow pf

74%
99%
90
90%
32%
27%
119
78%
45%
85
10%
3
19%

148
11%
79%
57 %
76%
71%
47%
7%

92
23%
39%
72%
81%
42%
49%
12%
30
7%
67%
91%
42%
41%

22 22%
42%
92
123%
51
30%

36%
67
29%

42%
92%

124
51
30%
16%

111
78%
36%
67
29%

32% 33
3%

74

15%
31%
55
35
51%
14
4
7%
12%
91
12

300
2800
200
100
100
300
200
500
100

Savage Arms.
Saxon Motor..
Seab Air Line.
Seab Air L pf.
Sears Roebuck
Seneca Copper

34%
61%
13
3%
7%
12%
91
11%
9%
32%
10%

3%
74
49%
55%
15%
11%
64%
35
51%
13
3%
7%
12%
91%
11%

108%
13-
4%
16%

486%
23%
11
16%
69%
108%
14
4%
16%

71%| 72%
74%
98%
90
90%
31
26%
in
78%
45%
83%
10
2%
19%

148
11%
78%
56%
74%
B%
7

92
23
39%
72%
81%
42
49
12%
30
7%

67
90
42%
40%
22
41%
92
123%
60%
30%
16%

110
77
36
67
29%
32
3%

74
49%
54%
15%
31%
54%
34%
51
13
3%
7%
12%
91
11%

+ %
+ %

%

7%
12%
91
11%
9%¦ 82%,10% 10%' 10%|. %

75%; 75%; 75% 75% -f 2%52%I 52%j 51%! 52%i. %

9/%; 9%
32% 32%

74%
99%
90
90%
31%
27%
118%
78%
45%
85
10%
2%
19%

148
11%
79
56%
75%
71
47
7%

92
23%
39%
72%
81%
42%
49%
12%
30
7%
67%
91%
42%
41
22
42%
92%
124
51
30%
16%

111
78
36
67
29%
32%
3%

+ %
+ %
+ %
+ 1
+ %
. %
+ 2
- %
- %
+ %
. %
+ %
+ %
+ %
+ %

+ *2
+ %
+ %
+ %
+ 1
+ 1%

+ 2%
+ %
+ 1%
. 1

+ %
. %
+ 1%
+ 1%
+ %
+ %
4- %
4- 1%

4- 1%
4- %
- »%

+ "%
4- %
4- %
4- %
4- %
4- %
4- %
+ %

+ 'i
4- %
4- 1%
4- %
4- %
4- %

4- %
4- V*
4- %

+"%
4- %
4- %
- %
4- %
4- %
4- 2
4- %
. %
4- 4%
4-- %

%
4- %

!4 14- %
49% |4- %
55%
15%;. %
31%; 4- %
54%; 4- 1%
35 14- %
61 14- %
13 4-1%
3%

12 7% 9% 9%! ..! 200|Shattuck Ariz
38% 18%) 32%| 32%: 2| 2400,Sinclalr Cons..
11 % 9% 10%i 10% ..[ 2000'Skelly Oil ....

77% 65 73 77 ..! 100;Sl-Sh S A I pf57%( 43 51 53 ..( 200|South P R Sug
94%l 78% 94 94%| 6| 11900|South Pacific, j 98 ~( 04% 93 "j 94

" '4- 1%
+ %
4- 1
4- 1
4- %
4- 1%

%
. %
. %

27% 17%! 27%; 27%| ..| 3700iSouth Rail.. .. 26%; 27%; 26%| 27%
63% 45%! 62% 68% ..I -

198%
117%
121
24
45%
59%
139%
8%
10%
12%
50%

169 185%; 186%
116% 1117%
109% !109%
20%] 20%
44 44%
52% 53%

127 ;i27%
6% 7%
6%; 6%
10% 10%48%! 48%
49%I 50%

lOOOiSouth Rail pf.| 62% 63% 82%| 63
3001Stand Oil. N J|186 1186
100|8tan O, N J pf 117%117%

109 <109%
20 20%
45 45
52% 53
127% ,127%

127

14%
2
20%

3600lStan OH. Cal
oOO.Sptcer Mfg Co.
300[Stew W Spe...
400'Stromberg Car

10 2800'Studebaker ...

lOO Submar Boat. 6% 6%
400:Superior Oil... 6% 6%
900jTenn Cop A C. 10% 10%
4500,Texas Co 48 48%
200 Texas G Sulp..

32%l 23 25%I- 25%) 11 800|Tex P C A Oil.
38 24 32% 33 .. 3ino;Texas A Pac... 31%; 38%
137% ,109% 128%' 129% .. lOOlTide Wat Oil. 127
57%I 52% 56%! 57 .. ISOOTob Products.. 56%
82 76%; 81%! 81% 7 700|Tob Prod A... 81%
54%| 15 54 55 ..I 100,T,SLAW ctf B 54%
20% -7% 14% 14% .. 1700,Transcon Oil... 14%
72% 56 70 72 6 4001 Union B A Pap 71%
25 17% 20 20% .. llOOjUnlon Oil 20
no 125 149 149% 10 4400 Union Pac 147%!150
103 96 101 102% 7 200 Union T Car...
83 60% 81% 82 .. lOOlUnlted D Co..
149% 119% 148 149%. 8 lOOjUnited Fruit..
?6 20% 30 31% .. 100|Un Ry Inv pf.
71% 43%| 69%: 70%I .. 200|Un Retail St...
38% 16% 35 135% .. 200!US C I P A F.
10% 2% f 8% .. 400 U S Food Prod
67% 37 63% 66% .. 600|U 8 Ind Al
74%i 55%1 78 73% .. 500|U S R A Imp.
67% 51% 58%I 59 .. 1200|U 8 Rubber...
45%l 32% 41 42% .. 300;U S 8, R A M.

1S700IU S Steel
3001U S Steel pf..
6001Utah Copper..
lOOJUtah Sec

8200 Vanadium ....

800 Va-Car Chem.
100|v.a-Car Ch pf.
lOOIVa Iron, C A C
800i Vivaudou

1800 Wabash

186 |186
117% 117%
109 109%
20 20%
44%; 44%
52%, 62%
126% (127%
«% 6%
6% 6%
10% 10%
48 48%
49%, 50 +1
25% 25% . %
31%! 32%

127 127

. %
+ %
+ %
+ %

+ 1
+ %

56% 56% 56%81%! 81%; 81%
54%! 64%: 64%, + %

100%
82%
149
81%
70%
35%
8%
66%
73%
58%
42
104%
121%
87
17
49%
30%
71
55%
11
18%
35

14%! 14%
71%
20
147%
100%
82%
149
31%1$
8%

66

+ %

%
%

82%
149
31%
70%
35%
8%

66
73%| 73%
58%: 58%
42 42
108% |103%

72
30
149%
100% . 1%

120%
66%
17
48%
30%
71

121%
66%
17
48%
30%
71

65%) 55%|+ %
10%! 11 . 1
18% 13%|. %
34%! 34%|+ %

+ %
+ %
+ %
+ %
+ %
. %
+ %
- %
+ %
+ 1
+ %
+ 1%
- %

7001Weber A Heilbl 12%j 12%| 12%I 12%|. %
3400!West Mary....) 13 18%
400|West M 2d pf. 23 23%
600! WeAt Pac 18%| 11%
1001 West Un Tel.. 1109%
llOOrWest'g E A M
200 White E Oil...
200 West El 1st pf
900 Wheel ALE.
300 Wh ALE pf.
100 White Motor..
700 Willys Over!..
300 Willys Over pf
100 Wilson A Co

1« ] 13%l+ %
+ %22%! 22%

18% 19%
10»%|109% 109%
63%! 62% 62%
26 26 26
107%|107% 107%

14%) 14%! 14%| 14%
27%I 27%| 27%' 27%

62%
26
107%

+ 1%
%

+ %
+ %

48% 48% 48% 48%|. %
7 7 7 7 ..

40%I 40%I 40 40 I. %
45% 45% 45% 45% + %

Wis Central.. 31 31 %| 81 31%j+ %
Worth Pump..! 46 46%| 48 46%|. 1%

1200|Wright Aero.. 9%| 10%| 9%| 10%|+ %
.Ex div. tEx rights, tin scrip, x Part' stock, s In stock, f Part extra

c Caah.
NOTE.Odd lot transactions ar# not recorded In separate lines unless

sales were made at price outside of the regular range.

WOULD ACQUIRE RAILROAD.
Golf M«(ilt* A Xorthfrn Wants to

Bay Birmingham Carrier.
The Gulf. Mobile and Northern Rail¬

road Company ha* applied to the Inter¬
state Commerce Commission for author¬
ity to acquire the Birmingham and
Northwestern Railroad by the outright
purchase of the property.
The company asked at the same time

authority to Issue $$00,000 of common
stock for this purpose
The Birmingham and Northwestern

had made application to Issue $750,000
of first mortgage 4'4 per cent, refund¬
ing gold bonds, dated July 1, 1922, a/id
due July 1. 1922

MOB K GOl.n KHOM F1NGI.AND.
J. P. Morgan * Cn. received from Eog-

land yesterday seventy-four boxes of
bar gold valued at $2,500,000, The gohrjarrived on the Cunnrd steamship Aqul-'
tanla and Is understood to be for the
account of the British Government. The
same vessel brought tl.71S.00B to Kuhn.

Loeb Sr Co. A total of (981.488 fold
was exported from England to the
United State* during the week ended
Auruat 16.

TJ. 8. CERTIFICATES AND NOTES.
F«llowlnt are the price* bid In the open

market for United State* Treasury cer¬
tificate* of Indebtedn*** and note* of the
different l«*ue*:

Fer Appr-.*.Cant. Tear. Bid. Aeked Yield.
.Sept ... 44 in:: 100 1-18 to yield 3.00
.Sept. ... V* 1IWJ 100 8-32 to yield 3 00Oct 3H '"22 100 to yield 3 00
.Dec. .. 84 1922 100 100 3-32 8.IT.Dec. .... 44 1022 100 8-10 100 7-18 8.15March .. 4'i 1923 100 13-32 100 17-82 3 29

4*Dec. ... 44 1022 100 84 100 40 3 34
tfav 44 1828 100 74 100 80 3.04.June ... 84 1023 100 1-8 100 7-32 3 44
Mure .. 04 1024 103 103 1-8 3 0*
Sept. ... 04 1P21 102 18-18 1 02 10-18 4.02
March .. 44.1920 1017-10 1019-18 4 10
.Dec. ... 44 1920 100 11-18 100 13-18 4.10
.March . 44 192" 102 1 02 1-8 4 1 0
Sept. ... 44 1928 100 7-18 100 8-18 4 10

.Acceptable In payment of Federal tare*
on the date* of maturity,
ailed for payment Pa* ember 13, 1022.triable May 20, 1938.

FOREIGN INTERNAL BONDS.
Loan* not leeued In American dollar valuee.

Rate. Data. Due Bid. Auk
Argentine (unllet). 5 Sept.. 1949 791* T914Britten Virtory... 4 leeued 1919 999 490Canada 914 Nav... 1994 99U 90SM ¦¦ >4 Nov... 1M4 S9S 10914Canada 9,_Colombia H" leaned 1919 94 97
Coata Rlra 5 leaned 1911 19 9.1
I'rench Victory.... 5 Option 1991 f.9 99
French Inane 4 Option 1984 49 onFrench premium... 9 TO 73
French loan 9 Option 1981 TO'* 731'elotae iBrazil). 9 leiued 1911 91 94
Rue R Bde F * A 8tg Feb . IMS 1 31 TiVUruguay 9 leeued 1910 TJH 7414

KANSAS CITY SOUTHERN.
Nat operating Inome of the Kansas

City Southern System for July amounted
to 1278.894. compared with 1448.787 last
year, a decrease of 1188.863 July groes
waa 11.898,387, against 11.801.988 In
1921, a lose of 8298.729. 8even months'
groaa amounted to 111.216,784. compared
with 112,886,498, while net after taxes
stood at 83.077,144, a decraasc of $772,*
179 from the corresponding period of
the previous year.

EX DIVIDEND TABLE.
Auguat It.

American Metal pf I TS
Buckeye Pip* Lin* 200
Harblann Walker Naf I SO
Atlantic Tlaflnlng 11.00
falibanka. Mora* pf I SO
MeCrory Storai let
Phil*. Elee .. 3%
Phlla El*e. pf M
Stand Milling. .. 7%
Stand. Milling pf 1H%
Auguat 22.

Natl. Candy Co. tat pf. a. a
Natl. Candy Co. 2d pf. a 3H%
Auguat 28.

Wahl Co .«0
Am. Window Olaaa Pf 8H<*
Auguat 24.

Oen. Cigar pf ttt*
Auguat 2V-

Continental Oil 2.00
Crcacant Pipe Lin* T5
Pert M. 4 Sm*H. pf v IV*
Natl. Cloak * Putt pf.
Natl. t*ad pf 11»S
Ohio Oil 1.2<>
Ohio Oil ext TS
Plttaburgh Steal af l.T#
Standard Oil of Jr J 1.2s
Standard Oil of H. J. pf I TS
Standard Oil of N. V J 00
Standat/ Oil of Ohio 8 00
.tandanl Oil ut Ohio Ml 1-00

TOPICS OF WALL STREET.
Specialties Strenf.

The moet interesting; development in
industrial stock trading yesterday was
the sharp advances recorded by com¬
paratively inactive specialties. On a
small volume of business the special¬
ties advanced anywhere from 1 to
more than 4 points. The largest gain
was scored by Remington Typewriter
3d preferred which closed up 4t»
points. Other important changes
among the specialties were Cluett Pea-
body, up 2% points; Mack Truck 2d
preferred, up 1 point; Sloes Sheffield
preferred, up 2% points; United States
Steel preferred, up 1% points; Railway
Steel Springs, up 3 points; Savage
Arms, up l'/i points; American Water
Works 7 per cent, preferred, up 1
point; National Acme, up 2% points:
National Lead, up IV* points.

Third Avenue Meeting.
Decision will be made on the adjust¬

ment bond Interest of the Third Avenue
Railway at a meeting of the board of
directors to be held August 39. In
view of earnings for the wear ended
June 30 last It Is believed that payment
of at least 3«i pdr cent, balance for the
year will be decided upon. The sur¬
plus for the yeer ended JunS 30
amounted to $197,857 after all bond in¬
terest. Third Avenue's balance sheet
aa of Jdne 30 showed total current as¬
sets of $6,<77.860 while among liabili¬
ties is noted a total unfunded debt of
$6,944,813.

Railroad Shares Advance.
At the opening of the market there

was a listless tone in the rail group
which changed later tto strength on a
concerted demand for a number of
stocks. News developments announced
in connection with the Strike situation
indicated nothing definite in the way of
settlement before the middle of next
week. Demand was such as to bring
large blocks of stock into play. Among
the issues which advanced, some to new
high marks for the year, were New
York Central. St. Paul common and
preferred. Baltimore A Ohio and Lehigli
valley. Other stocks which developed
strength in this group included Reading,
New Haven, Northern Pacific and Rock
Island. f

. Railroad Meftlq^ Called.
Member roads of the Association of

Railway Executives will gather at the
Yale Club Wednesday morning to hear
the report of the committee which pre¬
sented the letter to President Harding,
following the August 11 meeting of the
association. Developments toward a
settlement of the strike are expected to
be held up until a referendum vote of
the association on that subject has
been obtained. In some quarters the
present negotiations between the brother¬
hood chiefs and railroad executives are
causing anxiety, in view- of the recent
definite stand taken by the executives
against restoring seniority to the striking
shopmen on theft- return to work. Prior
to the start of the conferences between
the executives' committee and represen¬
tatives of the train service men it had
been established that the carriers would
not recede from their announced inten¬
tion of making all strikers start as new
men. Opinion regarding the seniority
nituatlon was further clouded by a
statement from Bert M. Jewell, head of
the shop crafts, that the "Big Four"
would give no ground.

Gasoline Consumption Record.
June established a new record In do-'

meetic consumption of gasoline, the level
of 506,964,236 gallons exceeding by
nearly 4,00fc000 gallons the previous
record established in August of last!
year. Domestic consumption and ex¬
ports of gasoline In June aggregated
561,567,901 gallons, compared with ai
total of 556,424,609 in May and 465.-1
424.285 gallons in June of last year.
The dally consumption average In June,
was 18,718,930 gallons, compared with
16,180,809 in June. 1921. The gain in
consumption was reflected In a reduc¬
tion In stock as of June 30 last, the
decrease amounting to 31,640,646 gal¬
lons.

Cotton Prices Strong;.
About the worst that can be aaid of

the cotton market is that It larks snap.
Professional traders show no disposition
to take a great short position in the
staple and the undertone to the market
is undoubtedly strong Prices recently
have fluctuated between 20 nnd 22,00018,
with the former level apparently acting,
as the deadline. The cotton market Is
affected even more than the other mar¬
kets by the. strike situations and the!
unfavorable trend of European politice.
Many members of t*ie trade are wait-
ing until these troubles are settled be¬
fore adopting a position in the market.
By that time the cotton crop will begin
to come on the market in heavy volume
and the question which will have to be
considered Is whether the demand will
prove equal to the supply.

Market Comment.
"The security markets give every In¬

dication that ttie trend la upward. We
look for activity to broaden out.".A. .T.
Johnson A Co. "We look for a higher
range of prices as a more optlmletlc
feeling prevails.".Brumley, Chamber-
lln A Co. 'The market continues to
give a wonderful exhibition of buying
power.".H. F. McConnell A Co. "We
believe that labor troubles have been
largely discounted but the bonus legis¬
lation looms up aa a factor."..Noyes
A Jackson. "In moat essential respects
price movements In the stock market
of late have been governed chiefly by
money conditions.".Munds A Wlnslow.
"We favor the constructive side for
many weeks to come.".Josephthai A
Co. "We believe there will he some
liquidation before Labor Day.".John
Mulr A Co. "We expect greater activ¬
ity and substantially higher prices next
month.".Prince A Whltely. "It must
be freely admitted that favorable fac¬
tors outweigh the unfavorable ones
overwhelmingly.".Henry Clews A Co.
"Purchases of sound securities under
current market conditions should re¬
sult In liberal proflta".Paine, Webber A
Co. "It Is the opportunity of a decade for
the buyer of sound issues.".Merrill,
Lynch A Co. "For the near future we
expect a trading market with most
stocks tending upward.".Relnhart A
Bennet.

N. Y. STOCK EXCHANGE NEWS.
Membership Transferred.

Matthew J. Hoey to John K. Oreenla, 120Broadway.
Dissolution of Partnership.

On July 81, 1923. Meeker A Co.
Proposed Chingea In Firme.

Barbour A Co..John M. Miller to retire
August 31. 1922
J. M. Cyme A Co..John M. Miller to be

admitted September 1, 1922.

RAIL BOIVD IIIVE PROPOSED.
The Nashville, Chattanooga a St.

Louis Railroad has aaked the Interstate
Commerce Commission for authority to
issue and aell 1747.000 of flrst consoli¬
dated mortgage t per cent, gold borids.
the proceeds Of which are to be used
In retiring $371,000 of flrat mortgage 6
per cent Jasper Branch bonds and $876.-
000 of flrat mortgage 6 per cent. Centre-
vllle Branch bonds.

*F,W OIL DRAL.
Th« Southern States Oil Company has

exercised Its option to acquire stock con¬
trol of the Verlanrt Oil and Has Co. and
will start imme'dElely the drilling of
Ave new wells. Verland at present baa
twelve producing wells on It# 1,160
seres No Increase In Southern States
capitalisation will result from the deal.

Will Underwrite
and Finance

Large investment banking
house will underwrite and
finance stock issue of merit
up to a million dollars. No
promotions. Must be going
concern, needing additional
capital for expansion pur¬
poses. This is the most
advantageous connection for
the right concern. Refer¬
ences exchanged. Write
P. O. Box 1556, Philadel¬
phia, Pa.

No. 12313.
TREASURY DEPARTMENT

OFFICE OF
COMPTROLLER OF THE CURRENCY

Washington, D. C., June 5, 1922.
WHEREAS, by satisfactory evidence pre¬

sented to the undersigned. It has been mads
to appear that
THE CAPITOL NATIONAL BANK OF

NEW YORK
in the crrr of new york

has compiled with all the provisions of thi
Statutes o( the United States, required to
be compiled with before sn association shall
be authorized tq commence the business ot
Banking;
Now it ersfore. I. D. R. CRISSINUER.

Cociptroll >r of the Currency, do bersby
certify :h tt
THE CAPITOL NATIONAL BANK OF

NEW YORK
<n the CITY OF NEW YORK
In the Count}' of NEW YORK and btata
of NEW YORK

U authorised to commence the business ot
Banking as provided Ir. Section Fifty cne
hundred and sixty r.lne of the Revised Stat¬
utes of the United States.
In -estlmony whereof, witness my land

and Seal of office this FIFTH day of JUNE,1923.
(Signed) D. R. CRISSINGER.

Comptroller of the Currency.

COTTON MOVES UP
ABOUT $4 A BALE

Vigorous Covering by Shorts
and Brisk Buying by Trade

Advance Futures.

An upward movement of 70 to 83
points followed a narrowly Irregular
and steady opening in yesterday's ab¬
breviated cotton market. There was

brisk buying by shorts, the trade and
Liverpool because of unfavorable
weather In. the South. Covering was

particularly heavy and largely re¬
sponsible for the excellent showing of
the market. Profit taking was well ab¬
sorbed all the way up. closing quota¬
tions being near the top. 70 to 79 points
net higher.

Business was active for the short ses¬
sion. The opening, which was 16 points
higher to 4 lower, meant little, as the
trend was soon Pharply upward. Ac¬
cording to the official weather map pre¬
cipitation In the belt was light.

Kali River print cloth sales for the
week were estimated at 100,000 to 120,-
000, bales. The cotton yarn market was
reported firmer.

All interest is now centered on the
coming Government condition report.
Next week win see the beginning of the
customary private reports, which may
give some Insight as to the probable
official figure.

KThe local spot market was quoted 80
points higher at 22.70 cents for mid¬
dling. The Now Orleans market was
up 38 points at 21.88 cents. Its sales
were 31 bales.
Range of price* Prev.

Open. High. Low. CTn»e. Close.
October 21.60 22.47 21.SO 22.42-47 21.64
December.. 21.63 22.43 21.63 22.42-45 21.63
January..., 21.53 22.25 21.52 22.20-25 21.47
March 21.6.3 22.23 21.38 22.20-23 21.48
May 21.56 22.10 21.53 22.10 T 21.40
July 21.43 22.10 21.45 21.90 N 21.27

Rank Clearings Cnnfllnne Gain.

Kor the twenty-first successive week
bank clearings showed a substantial ex¬
pansion in the 6 day period ending Sat¬
urday. Preliminary figures romntled by
the Financial and Commercial Chronicle
showed an increase In clearings in all
cities of 12.7 per cent, over the same
week a year ago. The total stands at
36.614.586.621 against 15.865.060.646 for
the same period of 1921. A feature of
the week was a Jump In local clearings,
New York city gaining 15.5 per cent.
Pittsburgh gained 25 per cent , Balti¬
more 33.2 per cent.. San Francisco 20.3
per cent.. Philadelphia 16.5 per cent, and
New Orleans 13.1 per cent.

Money Moves From New York.
There were Indications In yeaterday's

hank statement that funds had been
withdrawn from New York to meet the
needs of the crop movement. Demand
deposits showed a big decline, but It
Is Interesting to note that this situation
wag not reflected by a materially higher
call loan rate during the last week.
Bankers have Insisted for a long time
that the crop movement will be taken
care of this year with scarcely a flurry
in the money market and early Indica¬
tions, are that their prediction will be
borne out. Loans advanced very sharp¬
ly, while the reserves of members at
the Federal Reserve Bank were pulled
down at the same time.

SHORT TERM NOTES.
¦wurfty. Rate. Due. B11. Asket. TlnVt
AlCoAm...7 Nov. '»» 104 104* 5 40
AlCoAm.. .7 Oct. 83 103* 108* 0 19
AmCotOlI.,6 Rep*. 2.'24 NH 03* 8 JJ
AmTAT. .8 Od '22 100* 100* 3 45
AmTAT... 6 Feb. '2* 101 * 101* 4 73
AmThread 6 Dec. '29 102* 101* 3.41
AmTob... 7 Nor. "23 102* 102* 4.70
AnscCop...9 Jan. '20 101* 101* 3 90
AnaeCop...? Jan. '20 104* 104* n is
A-AmOLtd.7* Apr. '25 103* 103 * 3 93
Arinourcov7 July 19.'30 104* 101* u Ji
BAORRoo'6 Apr. *2t loo* 101 * .1 1 >
BellTCan .7 Apr. '23 104* 105 4 02
Be«frStlCrp.7 ju|y is,'23 109* 108*
BothStCorpe Aug. '49 100 100* 6.00
CanNor.. 9 Mar. '29 90* 90* a JO
CnXrRyCoA* Doc. '22 100* 100* 4 OJ
CoNrRyCoS* Dec. '24 100* 103* 3.10
CanPac.,.. 0 Mar. 2.'24 101* 101* 4 .93
CrnArg 6 Feb. '27 04* 93 7 23
ConOaaNY7 Dec. 1.22 100* 100* 3.93
CopExp...9 Feb. 19,'24 102* 103* 6 70
CnpExp...8 Feb. 19,'23 104 104* 9.10
CudPk.... 7 July 15/23 101* 101* 4 93
FedBugRf. .8 Nov. '24 101 101* a. 33
..BFOdrb.,7 Apr. '25103* 103 7-193.83
OulfOU.,,.9 July '28 101 101* 4 43
GulfOII....7 Feb. '83 104* 104* 9.49
HorkingVale Mar. '24 101 101* 5.12
tllumbl«OU7 Mar. 18. 23 lou* 101
1 TCocoOvS Dept. '22 01* 92*
KanCtyTmO Nor. 18.'23 101* 101* 4.63
Kann«cott .7 Fab. '30 108 103* 9 13
LaeledeOL.7 Jen. '29 101 101 * 9.70
LibMcNAL.7 Mar '81 100 100 * 9 01
rbllaC©... .9 Feb. *44 100 100* 5 08
.Proc*Oam7 Mar. '29 100* 100* 2.83
Rear*Hon... 7 Oct. 18,'23 100* 100* 3.03
BearaRoe.. .7 Oc». 16,'23 101* 101* 3 80
Solvay « Oct. '27 108* 100* 8.80
BthirnBell..7 Apr. '28 108 103* 5.43
miPIUb 8* Deo. 15.'28 101* 101* 4.88
(>t#n<IONY.7 Jan. 26,'31 104* 110* ...

RtandONY.8* May '33 100 100* 5.30
SwtftkOo. 7 Oct, 13.25103 102 *813
8wlf».*Co. .7 Aug. 18, 31 108 108* 6 80
CtahSen. . .9 Sept. 18,'22 100 100*4 3.87
V aruumo.. 7 Apr '38 109* 100 6 05
VlrglnlaCC.8 Dec. '23 100* 100* 4.50
JW e*1El<uiv7 Apr. '28 109 1U6* ...
.Called for payment at 100* Sept. 1, 102J.

Payment at lt)j Oct. 1. 1922.
!£* .? !or PWmant at 100* S*pt. 13. 1929*
(Called for payment 9103, Oot. 1, 1921.


